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INDEPENDENT AUDIT OR’S REPORT

To the members of Easy Finance (Private) Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the annexed financial statements of Easy Finance (Private) Limited (“the
Company”), which comprise the statement of financial position as at June 30, 2025, and the
statement of profit or loss, statement of comprehensive income, the statement of changes in
.equnty,- the statement of cash flows for the year then ended, and notes to the financial statements,
including material accounting policies information and other explanatory information, and we
state that we have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us,
the statement of financial position, statement of profit or loss, statement of comprehensive
income, the statement of changes in equity and the statement of cash flows together with the
notes forming part thereof conform with the accounting and reporting standards as applicable in
Pakistan and give the information required by the Companies Act, 2017 (XIX of 2017), in the
manner so required and respectively give a true and fair view of the state of the Company's
affairs as at June 30, 2025 and of the loss and other comprehensive income, the changes in equity
and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute of Chartered
Accountants of Pakistan (the Code) and we have fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon
p

Management is responsible for the other information. The other information comprises the
information included in the Directors’ report, but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Boatd of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with the accounting and reporting standards as applicable in Pakistan and the
requirements of Companies Act, 2017(XIX of 2017) and for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or etrot. '

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or “etror, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is 2 high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs as applicable in Pakistan will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the Company’s internal control.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
unting estimates and related disclosures made by management.
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® Conclude on the Appropriateness of management’s use of the e Rl basc:ii;:sf
Accounting and, based on the audit evidence obtained, whether a matcn\al uncertal“gﬂi to
related to events or conditions that may cast significant doubt on the C9mpanfs ‘ wctyarc
continue as 3 going concern. If we conclude that a material unccrmmry.(?ﬂ;ts’f_ anietal
required to draw attention in our auditor’s report to the related dié‘:CIOsUfcs ke Ic 'mns i
statements or, if such disclosures are inadequate, to modify our opinion. Our conc uslof ture
based on the audit evidence obtained up to the date of our auditot’s report. However, tu
events or conditions may cause :

presentation, structure and content of the financial statcf_nents’ mcluglmg

the financial statements represent the undetlying transactions

, ' n.
the Company to cease to continue as a going concer

® Evaluate the overa]]
the disclosures, and whether
and events in 2 manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the p;aﬂﬂ‘ed
nd significant audit findings, including any significant deficiencies

Scope and timing of the audit 4
In 1nternal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:
a) proper books of account have been kept by the Company as required by the Companies Act,

2017 (XI1X of 2017);
the statement of profit or loss, statement of

b) the statement of financial position,
comprehensive income, the statement of changes in equity and the statement of cash flows
en drawn up in conformity with the Companies Act,

together with the notes thereon have be
2017 (XIX of 201 7) and are in agreement with the books of account and returns;

¢) investments made, expenditure incurred and guarantees extended during the year were for

the purpose of the Company’s business; and

d) no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of

1980).

Other Matter

The financial statements of the Company for the year ended 30
another auditor who expressed an unmodified opinion on those stat

June 2024, were audited by
ements on 04 October 2024.

The engagement partner on the audit resulting in this independent auditor’s report is

Muhammad Ali Rafique.

(Chartered Accountants)

Lahore
Date: OCt 27,2025
AR202510098jahAW75qV
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EASY FINANCE (PRIVATE) LIMITED

STATEMENT OF FINANCIAL POSITION

™~

AS AT 30 JUNE 2025
2025 2024
Note Rupees Rupees
ASSETS
Non-current assets
Opera‘ting fixed assets 4 2,851,982 )
Intangible asset 5 1,079,167 b
| 3,931,149 -
Current assets e
Digital nano lendi_rjg-net 6 [ 28;150,611 =
Profit recetvable 7 9,528,173 -
Loan. to chief executive 8 - 7,350,000
Income tax due from Government - net 9 1,359,324 Lo
Other receivables 10 100,111 A
Cash and bank balances : 11 73,848,675 || 101,074,038
112,986,894 108,425,629
116,918,043 108,425,629

Total assets

EQUITY AND LIABILITIES
Share capital and reserves
| 12 100,000,000 100,000,000
13 17,370,753 o

Share capital
Directors' loan

- Revenue reserve-Accumulated (loss)/profit (4,791,286) 0,015,876
’I'(_)tal_ equity 112,579,467 106,015,876
Liabilities
Currex_lt liabilities
Trade and other payables _ 14 4,338,576 2,409,753

116,918,043 108,425,629

Total equity and liabilities
' CONTINGENCIES AND COMMITMENTS .

The annexed notes from 1 to 28 form an mtegrﬁl part of these financial statements.
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EASY FINANCE (PRIVATE) LIMITED
FSTA’I‘EMEN’I‘ OF PROFIT OR LOSS
OR THE YEAR ENDED 30 JUNE 2025

Note
Financial income / profit earned
Cost of lending
Gross profit ’
Impairment loss on financial assets ' i
N i :
etloss after impairment loss on financial assets
Adxnnﬁsuaﬁve expenses T
Finance costs |
Other income ;g
(Lp_ss) / profit before levy and taxation
Levy: . | |
- 21.1
(Loss)/profit before taxation
. _
axation 22

(Loss)/profit for the year/period -

Period ended
12-Oct-23
S to
2025 30-Jun-24
Rupees Rupees
32,017,032 -
(8,417,034) -
23,599,998 -
(35,575,215) -
(11,975,217) -
(10,246,147) (2,409,753)
(5,336) (77,464)
11,819,751 10,007,062
" (10,406,949) - 7,519,845
(400,213) o
(10,807,162) 7,519,845 -
- -+ (1,503,969)
(10,807,162) 6,015,876

The anqexed notes from 1 to 28 form an integral part of these financial statements.
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EASY FINANCE (PRIVATE) LIMITED
TEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2025

STA

Period ended

12-Oct-23
to
2025 30-Jun-24
Rupees Rupees

(LOSS)/proﬂt for the year/period (10,807,162) E 6,015,876

Other com Prehensive income:

-Items that may be re-classified to profit or loss

classified to profit or loss L e | -

.fItems, that may not be re-

Total comprehensive (loss) /income for the year/period (10,807,162) 6,015,876

The annexed notes from 1 to 28 form an integral part of these financial statements.
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EASY FINANCE (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2025

Issued, Revenue reserve
Parti i || Directors’
articulars sub.scnbcd and I Directors' loan Total equity
paid up share (Note 13) .
- profit/ (loss)
capital
_
Rupces Rupees Rupces Rupees
Balance as on 12 October 2023
Trans#cﬁons with owners of the Company
‘recorded dil'ecdy in equity :
Shares issued and subscribed 100.000.000 . 5 100,000,000
Total comprehensive income for the period
Profit for the period - 6,015,876 s 6,015,876
Other comprehensive income - n ' = =
] 16,015,876 - 6,015,876
Bal 5
alance as at 30 June 2024 100,000,000 6,015,876 . - 106,015,876
Total comprehensive loss for the year B -
Loss for-the year : : - _ (10,807,162) - (10,807,162)
Other comprehensive income = = - -
- (10,807,162) - (10,807,162)
Loan from directors : - " L 17,370,753 = - 17,370,753
Balance as at 30 June 2025 100,000,000 (4,791,286)- 17,370,753 112,573,461

The annexed notes from 1 to 28 form an integral part of these financial statements.

’ .

= o

Director

Chief Executive




I ——

EASY FINANCE (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2025

CASH FLOWS FROM OPERATING ACTIVITIES

(Loss) / profit before le
Adjustment for non-

Depreciation of 0
Amortization of

VY and taxation
cash expenses:

Perating fixed assets

Intangible asset
Interest on deposit with bank
Finance cost

Impairment loss on financial assets

Changes in working capital

Digital nano lending-net
Profit receivable
Other receivables

Trade and other payables

Cash used in operations

Interest on deposit with bank received
Finance cost paid

Income tax & levy paid

Net cash (used in)/generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for operating fixed assets
Payments for intangible asset

Net cash used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES
3 Subscription money received

Loan repayment/ (disbursement) to chief executive-net
Loan from director

Net cash generated from financing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

gz The annexed notes from 1 to 28 form an integral part of these financial statements.

Chief Executive

Period ended
+12-Oct-23
to
2025 30-Jun-24
Note  Rupees Rupees
(10,406,949) 1,019,545
4 158,382 =
5 308,333 .
20 (11,819,751) (10,007,062)
19 5,336 77,464
17 32,018,505 .
10,263,856 (2,409,755)
(51,245,345) -
(18,451,944) -
(100,111) -
1,928,823 2,409,755
(67,868,577) . 2,409,755
(57,604,721) -
111,819,751 10,007,062
" (5,336) (77,464)
(1,757,946)  (1,505,560)
(47,548,251) 8,424,038
(3,318,697)
(1,079,167) :
" (4,397;864) -
- 100,000,000
7,350,000 - (7,350,000)
17,370,753 .
- 24,720,753 92,650,000
(27,225,363) 101,074,038

101,074,038

11 73,848,675

101,074,038 .

*\n‘\w -

Director




2.2

i EASY FINANCE (PRIVATE) LIMITED
OTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025 -

Corporate and general information

Legal status and Operations

Easy Fj . -

COT;P&EZI;CJ‘?C?I;;??) ’ll:flnmed (“the ;Ofnpany”) was incorporated on October 12, 2023, under the

Banking Financ; c - The Company is hcensc;d to carry out Investment Finance Services as a Non-

Banking Fj ompany (NBFC) ux}der Section 282C of the Companies Ordinance, 1984, the Non-
~0g rinance Companies (Establishment and Regulation) Rules, 2003, and the Non-Banking

inance Compames and Notified Entities Regulations, 2008. The Company is domiciled in Pakistan,

and its registered office is situated at House No. 4B, Street No. 16, Block A, Naval Anchorage,

Islamabad Capital Territory.

ty of the Company is to engage in Investment Finance Services and to

The principal business activi
ctions, and activities directly or indirectly connected or incidental thereto.

conduct all operations, transa

In 20?“*: the license h?.S been granted to undertake / catry out Investment Finance Services restricted
to Digital Nano Lending, which is valid for a period of three years and is renewable every three years

as specified by 'thle NBFC rules and regulations.

Basis of preparation

Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan

comprise of:

International Financial Reporting Standards (IFRSs) issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- The Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003, and the Non- .
Banking Finance Companies and Notified Entities Regulations, 2008 (here-in-after mentioned as

“the NBFC rules and regulations”);
Directives issued by the Securities and Exchange Commission of Pakistan (“SECP”); and

Provisions of and directives issued under the Companies Act, 2017.

Where the NBEC rules and regulaﬁons, directives issued by SECP and provisions of and directives
issued under the Companies Act, 2017 differ from the IFRSs, the NBFC rules and regulations,

directives issued by SECP and provisions of and directives issued under the Companies Act; 2017

have been followed.

During the previous year, the Board of Directors resolved to opt the “International Financial

1 ' f the.“International Financial
J dards” (IFRSs), as notified by the SECP, instead of “Interna a
Ilzzgcc:rrznng Sstzlrziard for gmall and Medium-Sized Entities” (IFRS for SMEs), as notified by the' SECP,

for the preparation of the Company’s financial statements; to meet the needs of users of the financial
2 e g =

?1; emeztspenhancc d reporting, data and system requirements, and corporate structure. -
sta ] § .

Basis of measurement _ .-
tatements have been prepared under the historical cost convention except for certain
s

These financial -
items as disclosed in the relevan

pa ' A~

t accounting policies below.
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2.3

2.4

2.5.2

 are believed to be reasona

Functi
onal and presentation currency

These financial st :
: stat ‘ _
ements are presented in Pakistani Rupees (Rs;' / Rupees) which is the Cdﬁipany’s'

functional ¢

_ 1a] curtency. All amoun

- t

S —— s have been rounded off to the nearest of Rs. / Rupees, unless

Key judgments and estimates

The preparat ,

. apifit;u;np :; f::;n:;;l uirt::ir}r::zzse ics)fir: COI"lfOIr'l'lJ}W with the .accouflting and :epo.r.ting ’Standa.rds

B : ertain crincd‘?ccomung estimates. In ad(?htton, it requires
: ' egise judgment in the process of applying the Company’s accounting policies. The

ax:ea_s. mﬂfrolvmg a high degree of judgment or complexity, or areas where assumptions and estimates

are significant to the financial statements, are documented in the following accounting policies and

notes, and relate primarily to:

— Useful lives, residual values and depreciation method of operating fixed assets - n&te 3.1

- Useful lives, residual values and amortization method of intangible asset — note 3.2

— Current income tax eXpense, provision for current tax and recognition of deferred tax asset (for
carried forward tax losses) & Jevies - note 3.7 ' : wow, JPEOL i (1

- . Estimation of provisions — note 3.9

- Impairment of Expected Credit Loss — note 3.13

- Impairment of non-financial assets—note 3.19

(if any) are recognised in the petiod in which the estimate is

The revisions to accounting estimates
revised if the revision affects only that period or in the period of the cevision and future periods if the
ontinually evaluated .

revision affects both current and future periods. Estimates and judgments are.c ly ev
are based on historical experience and other factors, including expectation of future events that

and
ble under the circumstances:

New standards and amendments to approved accounting stapdaxds

ublished accbunting and reporting standards which are effective for

ertain amendments 10 accounting and reporting standards which became effective
There were € cor the curent year, However, these are considered not to be relevant or to
it Co’mp'a{:irgnt impact on the Company’s financial reporting and, therefore, have not been
have a0y signl .

discloscd in these financial statements.

amendments 0 standards not yet effective

i tandards and
New a,ccountmg 8 - ,
dards interprctations and amendments to published approved acslounptlsg;
FOHOW’;‘Q Stﬂ%fecﬁv; for accounting periods beginning o1 OF after the date rIllEf'l_UOi_lc again
standards 21€ e .

each to therm:

>
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2.5.3

-

3
Effective for the
period -
beginning on or
_ after
IA ¥ s ) ’ N ) ) i
| S-21 The Effects of changes in Foreign Exchange  January 01, 2025
Rates — Amendments regarding lack of :
Exchangeabiﬁty.
IF Li - -
; ;{1387 & Financial Instruments - Classification and  January 01, 2026
-9 M'easurement of Financial Instruments and ’
Dlsgiosure — Amendment introduce new disclosure
requirements and update others.
IIFRS—?}? ' Insurance Contracts o .Jaﬂua‘tf}’ 01, 2025

The Company has assessed that the impact of these amendments is not expected to be significant.
New Standards issued by IASB but not yet been notified / adopted by SECP

Other than the aforesaid standards, interpretations and amendments, International Accounting
Standards Board (IASB) has also issued the following standards and interpretation, which have
not been notified locally or declared exempt by the Securities and Exchange Commission of
Pakistan (SECP) as at June 30, 2025:

IFRS 1 First Time Adoption of IFRS

IFRIC 12 Service Concession Arrangement

IFRS 18 Presentation and Disclosures in Financial Statements
"IFRS 19 5 Subsidiaries without Public Accountability: Disclosures

Material accounting policy information

The material accounting policy information adopted in the preparation of these financial statement
are set out below. These policies have been consistently applied to all years presented, unless otherwise

stated.

Operating fixed assets

~ Items of operating fixed assets are measured- at cost less accumulated depreciation and im;iainnent

Joss (if any). Cost of operating fixed assets comprises purchase price, including import duties and non-
refundable purchase taxes, after deducting trade discounts and rebates, and includes any costs directly
attributable in bringing the asset to the location and condition necessary for it to be capable of

operating in the manner intended by management.

costs are included in the asset's carrying amount or recognized as a separate asset, as
when it is probable that future economic benefits associated with the item will flow

d the cost of the item can be measured reliably. Major repairs and improvements
ther repair and maintenance costs are charged to the statement of profit or loss

Subsequent
appropriate, only
to the Company an
are capitalized. All o :
during the year in which they are incurred.

T
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3.2,

3.3.

3.4.

e ~mtlines a ‘thre€ .
L e initial

" tenot of 90:days

t) s q i : T S
stage model for lmpmrment D . StAge 3 s ¢

o carrying amount

or loss so as tO write off the cost
speciﬁed in note 4.

el i : ; :
ir estimated useful lives, using reducing balance method at rates
' ‘lable for usé, while no

the date whe
ecognized upon disposal of e economic

-
preciation 1s charged to the statement of profit

of assets over th

additions 1s charged from
n an asset is der

s use or disposal
its recoverable amount if the asset’s
t.as referred in-note 316, ¢

Depreciation on
depreciation is charged whe
benefits are expected from it
down immediately to 1

unt is written
d recoverable amoun

An asset’s carrying amo
¢ than its estimate

carrying amount is greate
etermined 28 the

Qms or losses arising on dereCogﬁition of an 1 fixed asset is d

difference between the disposal proceeds and the carrying amount of the assets and are recognized in
the statement of proﬁt or loss within other income Ot oth es. The useful lives, residual values
and depreciation method ate reviewed on 2 regular basis. The ¢ I 1

accounted for on 2 prospective basis.

Intangible asset
ed at cost less accurnulated amortization and

Intangible sssets, other than goodwill, are measur
if any. Cost comprise all directly attributable costs pecessary to create,
g in the mannert intended by management.

lives, using the

d impairment 10SS€s;
ents. Research

the asset to be capable of operatn

produce, and prepare

‘Amortization is charged so as t© allocate the cost of assets OVEr

method at the ates specified in note 5 tO the financial statem
I ses' in the statement of profit

reducing balance

expenditure is charged to0 1, dministrative €Xpen

incurred and the hase expen I d as an ass€
The useful lives, residual values and amort

the standard is met.
ffect of any changes in estimate a¢

accumulate
their estimated useful

mentioned in

reviewed on2 regular basis. The e

Cash and cash equivalents

are carded at cost in the statement of financial position. For the purpose of

statement of cash flows cash and cash equivalents compriseé of cash in hand and bank balances.
ending - net |
comptises of unsecurcd short-term cash loan up t© Rs 50',0'00 for the irnaxjmum
mpany s objective for digital nano Jending is t© collect
. come on as When earned. The Company classifies its
r~pcrforming (past due — 1-29 days)
n 30 days)- Digital nano lending 1s stated net-of
i per the policy of

Di,gital.Nano L

Digital Nano Lending :
'  through digit
12l cashflows an

contractd
ing eXpOSUL® as per

outstanding
and non—performing Joans (f
provision for underperformt?
the Company- . |
egulations 25 and 25 A, requite ‘specific’ and ‘genexal’

for the ‘non-perfomling"ﬁnanc'i

C Re ations, r s & :
b e g 5 time-bas ed criteria) 18 requutcd
tto 1 pet cent of the net outstanding unsecured finance pot

ast due — 30

g and non-pe
.provisions. The
al assets, while
tfolio) is for

spcciﬁc pro :

geheral provi jon ( uivalen

the underperfo g fin cial assets |
FRS 9 CL imp ment compP d with the provision calculated under the NBFC Regulations,

Thtii portfoli Jevel (rath than at mdividual borrowet leve




3.5,

3.6.

3.7.

3.7.1

" months after the reporting

The Compan : ‘

changes inpcrejzjji)uil:h?s - fthree—stgjgy model for impaitment. This three-stage model is based on

Performjng’ (i.e. ?Oant}ifso . gi,na‘nual.assﬂ, since its initial recognition. Stage 3 is considered as ‘non-

compared with provision Crf f impaired — default of borrower) category of financial assets and

stage 2 are conéideréd —“" as per regulation 25 of the NBFC Regulations, while stage 1 and

proviion caledlomd as perfomg and underperforming financial assets and compared with
ated as per regulation 25 A of the NBFC Regulations.

Th ificati : _
e classification of financial assets under the ECL model adopted by the Company is as follows:

Stag‘e 1-12-month ECL (Petforming)

Applies to pferforming ﬁnancial_ assets with no significant increase in credit risk.

S_tagc't 2- Llfgﬁme ECL (Underperforming) | er gl
Applies to ﬁ.nancial assets with a significant increase in credit risk since initial recognition
Stage 3 — Lifetime ECL (Non-performing)

Applies to financial assets that are credit-impaired.

For details on impairment of financial assets, refer to note 3.13.

The Company recognizes the provision as per following critetia:

T_he Cpmpa.ny recognise impairment at an amount that is higher of IFRS 9 Exp.ected Credit Loss
(ECL) ‘and the NBFC Regulations. Any shortfall in IFRS 9 impairment when compared to the

prf)visioning requirements of the NBFC Regulations, recognized in the statement of profit or loss. In
this way, total provision for impairment, consequent to the adoption of IFRS 9 by the Company, not-

be less than provision that was being recognised as per the NBFC Regulations.

Other receivables

These are carried at fair value of the consideration to be received in future.'An estimated provision is
made against amounts considered doubtful of recovery whereas, amounts considered irrecoverable

‘are written off.

Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end -
of the financial year which are unpaid. The amounts are unsecured and are usually paid within 30 days

of recognition. _ B . -. |
Trade and other payables are presented as current liabilities unless payment is not due within 12 .
1S period. They are recognised initially at their fair value and subsequently

measured at amortised cost using the effective interest method.

Taxation ‘
for the period is the tax payable / receivable on the current period’s

The income tax expense or credit / receiva . |
tagable income based on the applicable income tax rate for each jurisdiction adjusted by changes in
deferred tax assets and liabilities attributable to temporary differences and to unused tax losses.

Current tax
ated on the basis of the tax laws enacted or substantively

. is calcul
The current income fax charge 1s ca o ol
e Cd 1; ¢ the end of the reporting period. Management periodically evaluates positions taken in tax
cBert licable tax regulation is subject to interpretation. It

i ituations in which app

th respect to situations 1 W : ‘
rcmgllj,ssl:; proviions where appropriate on the basis of amounts expected to be paid to the tax
esta .

authorities.

7z her-—
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3.7.2

3.8

5.9

Deﬁ?r:ed lax assets are recognised for deductible temporary differences and unused tax losses and
credits only if jt i Probable that futyre taxable amounts will be available to recognise those temporary
differences anq unused tax losses and credits. Current and deferred tax is recognised in proﬁ't or 103;,

Further, the carrying amount of deferred tax assets js reviewed at each reporﬁng date and is adjusted
to reflect the current assessment of future taxable profits.

-

VT o o




3.10 Contingent liabilities

ot probable that an outflow of

3.11 Contingent assets

Cond : ; . :
exiI‘itu’lgent assets are disclosed when there is a bossible asset that arises from past events and whose
= nir ence will be confirmed only by the occurrence or non-occurrence of one or more uncertain

€ events not wholly within the control of the Company. Contingent assets are not recognised

untl their realisation become virtually certain.

3.12 Financial instruments
A financial instrumient is an

% Hi trus y contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

a) Financial assets Initial recognition and measurement
Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair

value through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual
cash flow characteristics and the Company’s business model for managing them. With the exception
of trade recéivables that do not contain a significant financing component or for which the C ompany
has applied the practical expedient, the Company initially measures a financial asset at its fair value
plus, in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade
receivables that do not contain a significant financing component or for which the Company has
applied the practical expedient are measured at the transaction price determined under IFRS 15.

In order for a financial asset to be classified and measured at amortised cost or fair value throi.lgh 85 74
it needs to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)” on the
.prihcipal.‘ amount outstanding. This assessment is referred to as the SPPI test and is performed at an

instrument level. -
The Company’s business model for managing financial assets refers to how it manages its financial
assets in order to generate cash flows. The business model determines whether cash flows will result

from collecting contractual cash flows, selling the financial assets, or both.

Purchases or sales of financial assets that require delivery of assets within a time frame established by
= lation or convention in the marketplace (regular way trades) are recognised on the trade date; i.e.,
regula

thgudatc that the Company commits to purc:hgse or sell the asset.

b) Subsequent measurement
sequent measurement, financial assets are classified in following categories:

For purposes of sub '

IE' Ia.l_:u:ial assets at amortised cost (debt instruments) | | |

e Fin ] assets at fair value through OCI with recycling of cumulative gains and losses (debt
a

e Financia
instruments)

1 ial assets designated o
Financia . (equity instruments)

: ecognition
losSCS upon der g;:u: valuc t;hrol-lgh Proﬁt or loss

at fair value through OCI with no récycﬁhg of cumulative gains and
financial assets at amortised cost (debt

Financial assets at
instruments)

| 7z S r *\*\wm




I.  Financjga]
assets gt amortised cogt (debt instrumcnts)

This cate :
gon 18 the most : : ‘ :
8 relevant to the Company. The Company measures financial assets at

amort .
tised Cost 1f both of the foHoWing conditions are met:

® The ﬁna 1 . it ) _
acial asset s held within a business model with the objective to hold financial assets in

order to collect contractual cash flows; and
ive rise on specified dates to cash

L]
The contractual terms of the financial asset give
. iy :
7 Payments of principal and interest on the principal amount outstanding,

flows that are solely

1. Financial assets a¢ fair value through OCI (debt instruments)

The Company Mmeasures debt instruments at fajr value through OCI if both of the following conditions

are met:

® contractual cash flows and selling;
set give rise on specified dates to cash flows tha

® The contractual terms of the financial as
Payments of principal and interest on the principal amount outstanding.

Currently, the Company does not have any financial assets at fair value through OCI.

iii. Financial assets designated at fair value through OCI ‘(cquity ins.trume‘nts‘) .
Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity
instruments designated at fair value through OCI when they meet the dcﬁm_ﬂgn__ Pf -'equ,{lty_.unci@r‘IA_S_
32 Financial Instruments: ‘Presentation’ and are not held for trading. The classification is determined

- on an instrument-by-instrument basis.
Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised
alns a

ther income in the statement of profit or loss when the right of payment has been established,
as o

L .
f part of the cost of the financial
any benefits from such proceeds as a recovery of p : :
eXCinWIS:;;ECi;’;nEuzi gains are recorded in OCI. Equity instruments designated at fair value

asset, In >

through OCI are not subject to impairment assessment.
fly, the Company does not have any financial assets at fair value through OCL
Currently, | . ‘

loss are carried in the statement of financial position at

. ancial assets at fair value through profit or loss
i e ' f profit or loss. This category
fair value recognised in the statement of profit or loss. This categ

iv. :
Financial assets at fair valuc' .
fair value W'l'th flct 'chang&“; :tls and listed equity investments whiCh‘ thc? Company had ;Ot mevocgst;lg
includes denva.tlvc ms‘trun;ue hiroipl OCT, Dividends on ﬁStf:d equity mvesm;lent; are e:tc; E;«:i%r;
elected to class1fy. at&fw ::ltemcnt of profit or loss when the right of payment has been =
1 c S ) ! ; . . . L e
ol iy y financial assets at fair value through profit or loss.

Currently, the Company does not have an

’ : W\nt\w e
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3.13 Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit losses (ECL) associated with

its financial assets. The Company fecognizes a loss allowance for such losses at each reporting date
The measurement of ECL reflects: .

® An unbiased and pxobabﬂity—wcighted amount that is determined by"evaluating 2 range of possible
. outcomes; - :

. . The time value of money; and

Reasonable and supportable information that s available without undue cost or effort at the

reporting date about past events, current conditions and forecasts of future economie conditions. -

- in applying the accounting requitements for measuting ECL, such as:

® Determining criteria for significant increase in credit rigk (SICR);
Choosing appropriate models and assumptions for the measurement of ECL;

® Establishing the number and relative weightings of forward~looking Scenarios for each rype of
mazrket and the associated ECL., -

@ Z 2 -
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3.13.2

3.13.3

10

The COm
" pany recognizes | '
IlnStm i oss allowance for expected credit losses (ECL) for the following financial

- Financials asse

ts that are debt inst
- Loans and digital T sttuments;
f B.ank balances '

- Significant increase in credit risk (""SICR") -

The Compan { ixis
pany considers the probability of default upon initial recognition of asset and whether there

has been a signi i
asi ; e
s eai Whethgeinizl;ti?cr?as? n crc'dlt risk on an ongoing basis throughout
occurring on the insuzigmﬁcant lncreasc‘in credit risk, the Company compares the risk of a default
e NG AR er;tl at the reporting date with the risk of default as at the date of initial
rs available reasonable and supportable forward-looking information.

The following indicators are considered while assessing credit risk:

ment or part thereof is overdue for
ed under SICR.

gital platform risk scores).

o De].m.quency Status: All digital nano lending in which any instal

a pe:%od of more than 1 day or more at reporting date are classifi
e Qualitative indicators (e.g., deterioration in borrowet behavior, di
e Forward-looking information relevant to digital lending and economic environment.

Definition of default

al asset to be in default when internal or external information
anding contractual amounts in full before
any. A financial asset is written off

tual cash flows.

a financi
likely to receive the outst
hancements held by the Comp
ecovering the contrac

The Company may also consider
' indicates that the Company is un
taking into account any credit en
when there is no reasonable expectation of r

edit Loss (ECL)

airment based on changes in credit
ghted estimate of credit

Measurement of Expected Cr

stage' model for imp
dit loss is a probability wei

IFRS 9 outlines a 'three- quality since initial
recognition. Expected cre -impairment. It 1s
measured 2s follows:

assets that are not Cr
e., the difference b
the cash flows that

resent value of all cash
ance with the

h assets in the

date: As the p
the Company in accord
IFRS 09 classifies suc

ired at the reporting
ws due to
ceive).

edit-impa
etween the cash flo

a) Financial
the Company expects to I¢

shortfalls (-
contract and

following classes:
d in 'Stage 1'. The

d on initial recognition is classifie
nitored by the Company. = -
is identified, the financial
ot yet deemed to be credit

dit-impaire
t is continuously mo
") since initial recognidon
instrument in Stage 2 is n

i. A financial instrument that is not cre
credit risk of such financial instrumen

ii. If 2 sigﬂiﬁcé.nt increase in credit risk (‘SICR
instrument is moved to 'Stage o' A financial

impaired
Q0SS

. As the difference berween the gr

porting date
h a financial instrument 1s

. % ired at the re

H 1 asse lmpalre :

by & ¢ value of estimated future cash flows. Suc
have their ECL measured at an amount equal to

carryin amount a1 ese :

dgto _Financial instruments 1n Stage 1 . ou

o ifeti xpcctcd c sult from default events possible within the next -
their ECL measured based on expected credit losses on

the port:ion o
12 months. Iqstrurncnt

5 lifetime basis.

@E e

ts that are credit

ach reporting period. To .-
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3.15.4 E
G Xplanation of i
| in ;
TlherE puts, assumptions and estimation techniques
xpected Credit L |
08$s i ; '
on Whether a significant ir(fiL) . measulred- on either a 12-month (12M) or Lifetime basis depending
asset 1s considered to be Crediatsé in credit risk has occurred since initial recognition or whether an
-impaired. Expected credit losses are the discounted product of the

Probability of Def:
ault
LT — (PD), Bxposure at Default (EAD), and Loss Given Default (LGD), defined as

a) The PD represe S g
Gedaty lllt"pabov\rrgs :1; léiizhhood of a borrower defaulting on its financial obligation (as per "definition
PD) of the (jb]igat;OIl IFRSVSI the next 12 months (12M PD), ot over the remaining lifetime (Lifetime
by the av aﬂabi]ity " f};istoricaladuow's relevant proxies using external sources. Since Company is limited
which is then calibrated to £ ata, so th.c Company has used the default rates based on histotical data
to forward looking PD using macto economic variables.

b) EAD is based '

12 months zr gilezh;zmoun'ts'the Company expects to be owed at the time of default, over the next

computed af ; remaining lifetime (Lifetime EAD). The expected amount to be drawn up is
after adjustment of the appropriate credit factor. d

¢) Loss Given D ;
en Default (LGD) represents the Company's expectation of the extent of loss on a'defaulted

expo 1] . o

azfil:‘;ll:ftylfft? lelar?es lby type of f_lna.ncml instrument, counterparty, type and seniority of claim and

plimmdend theczir;teraf gr other ctedit support. LGD is expressed as a percentage loss per unit of
e of default (EAD). The Company has used an LGD percentage of 100% for un-

secured claims.

The ECL is determined by projecting the PD, LGD and EAD for each future repayment date and for
nts are multiplied together and adjusted for the

e_achf individual exposure. These three compone

h;cfchh'ozld of survival (i.e. the exposure has not prepaid or defaulted in an eatlier month). This
ef t?cu?r y calculates an ECL for each future repayment date, which is then discounted back to the
reporting date and smed. "I'h.e discount rate used in the ECL calculation is the origina'l. effective
interest rate or an approximation thereof. PDs have been calculated by using Historical Default Rates

as a dependent variable.

-looking information incorporated in the ECL model

The assessment of SICR and the calculation of ECL both incorporate forward-looking information.
The Company has performed historical analysis and identified the key economic variables impacting
credit risk and expected credit losses for each portfolio. g B e

These economic variables and their associated impact on the PD, EAD and LGD vary by financial
Forecasts of these economic variables (the "base economic scenario') are provided by the
annual basis and provide the best estimate view of the economy over.the

3.13.5 -Forwatd

instrument.
Company's Risk team on an

next five years.

The Company recognizes that I
unbiased and probabﬂity—weigh
but instead ¢

d-looking information,
cific indicators th
oeconomic indicators Inc

t losses (ECL) to be estimated using an
the Company does not rely on a single
outcomes when estimating ECL. To

the Company considers key macroeconomic and digital
at have historically influenced credit risk and’ default

Jude but not limited to:

FRS 09 requires expected credi
ted approach. This means that

economic forecast onsiders a range of possible

incorporate forwar
sector and lending-spe
abilites. These macr

¢ Price Index (CPI)
(GDP)

prob

Consume
Gross Domestic Product
te fluctuations

Interest Ra
Average moO
Cybcrsccm:ity '
‘Mobile wallet transaction V'

bile data cost of smartphone penetration

and fraud dsk trends

olumes and digital payment adoption rate
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t of _thcse variables on _credit risk and

The CO ' .
mpany s

pany's Risk Management team assesses the impac

s of economic data:

expected credit 1 :
! osses, using both internal and external soutce

3.1 j i %ig g 1 f o
3.6 Calculation of Impairment loss

When th )
e Company consi
sider o
ARDHRILS Are Wll')ittcz aft lId fel_li that there ate no realistic prospects of recovery of the asset, the relevant
can be related object .l the amount of impairment loss subsequently decreases and the decrease
jectively to an event occurring after the impairment Was vecognized, then thi -

previously recogni : : \
y recognized impairment loss is reversed through profit or loss.

s and is reversed if there favorable change

An impal : : ;
pairment loss is recognized in profit or los has been a

in the i <
estimates used to determine the recoverable amount.

3.14 Financial liabilities

a) Initu iti
) Initial recognition and measurement

Financial liabilities are classified in the following categories:

e fair value through profit or loss; and

e other financial liabilities.
on of its financial liabilities at initial recogniton. Al
d, in case of other financial liabilities also
urement of financial liabilities

classificati
d initially at fair value an
ts. The subsequent meas

The Company determines the
financial liabilities are recognize
include directly attributable transaction cos

depends on their classification, as follows:

b) Subsequent measurement

i, Fair value through profit or loss ;
fit or loss include financial liabilities held-for-trading

al recognition: s being at fair value through profit or

ties at fair value through pro
liability upon recognition as being at fair

designated ypon initi
s not designated any financial

- Financial liabili
and financial liabilities
loss. The Company ha

value through profit or loss.
bilities . )
t-bearing other financial liabiiides are subsequently measured at

o the statement of profit

ains and losses ar€ recogﬁsed i

( ‘ smortised cost using the EIR method. G
/ | d as well as through the EIR amortization process.
t of premiu

or loss when the liabilities are derecognise
unt any discount

ost is calculated by taking into acco .
art of the EIR. The EIR amortization is

are an integral P
e statement of profit of loss. This category generally applies t0 interest-beat
1 aring financial liability.

Currently, the Company does not have any interest be

ji. Other financial lia

Affter initial recognition; interes

m on acquisition and
included as finance
ing loans

costs in th
and borrowings-

hen the obligation under the lability is discharged or
ed by another from the same

ty is derecognised W
ed. When 21 existing financial liability is replac
i he terms of an existing liability are substantially

ally different terms, or t 3 e
m,od.iﬁcation is treated as the derecognition of the onglnal liability
fference in the respective carrying amounts 1s

new liability: The di

<) Detewgnition

*’\-ﬁw =
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d) Offsetting of financial instruments

Financial
assets 1 Vinlsilies - -
and financial liabilities are offset and the net amount is reported in the statement of

financial i &
ositl : : ;
it e ag' Wi if there is a currently enforceable legal right to offset the recognised amounts and
b Intention FO settle on a net basis, to realise the - ST _ F
s and settle the liabilities simultaneously..

305 tea
m .
pPairment of non-financial assets other than deferred tax

At each reporti
O : . K] .
than iny p 1:t1ng date, the Company reviews the carrying amounts of its non-financial assets (other
e i b » . . . . .
If anv s ’Lt(_)ne_s af}d defﬁened tax assets) to determine whether there 1s any indication of impairment.
A indication exists, then the asset’s recoverable amount is estimated.

' f:’rh@?lmment testingf assets are grouped together into the smallest group of -assets that generate
e frorn continuing use that are largely independent of the cash inflows of other assets or
Cash Generating Units (CGUs). ' '

T " . : . .
he recoverable amount of an asset or CGU is the greater of its value in use and its fair value less
Co¥s Lo sell. Valge in use is based on the estimated future cash flows, discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money and

thg risks specific to the asset or CGU.

An impairman loss is recognized if the carrying amount of an asset or CGU exceeds its recoverable .
AMOUNE. iIrn},)_a_n:ment losses are recognized in profit or loss. They are allocated first to reduce. the
carrying amount of any goodwill allocated to the CGU and then to reduce the carrying amounts of

the other assets in the CGU on a pro-rata basis.

An ix_npairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the
carrying amount that would have been determined, net of depreciation or amortisation, if no

impairment loss had been recognized. A reversal of impairment loss for a cash-generating unit is
allocated to the assets of the unit, except for goodwill, pro rata with the carrying amounts of those
assets. The increase in the carrying amounts shall be treated as reversals. of impairment-losses for
individual assets and recognised in profit or loss unless the asset is measured at a revalued amount.

Any reversal of impairment loss of a revalued asset shall be treated as a revaluation increase.

3.16 Revenue tecognition
Revenue comprises of the following:

a) Financial income / profit earned

ed on digital nano lending is recognized in the
| amount.over the entire petio

statement of profit or loss using the interest
d of the loan at time of the loan disbursed.

C

Profit earn
rate applied to the principa

b) Penalty
Penalty is accrued on the principal amount of the loan disbursed at the rate of 2% per day on a.time

propoxtlon basis.

c) Overdue chatges |
Overdue charges are recognized on the principal amount of the loan at the rate of 6%. These charges
are levied as 2 one-time charged. ,
3.17 Other income - |
a time proportion basis by reference to the principal

Income on bank deposits is accrued on
rate of return.

outstanding and the applicable | } ﬂ



3.18

3.19

3.20

3.21

14

Share capital

ttrib .
quity i i v . Incremental costs dlICCdY

rdi shates are class] ed as e ui and ICCOgﬁIZCd ,at thCIIdfaCC da;)luc ];tc il '

attri utable to the issue of new shares are shown in cqmty as a deduc 1, net o

Related Party Transaction

i ’ is ‘determined in accordance
All transactions with relared parties are entered into at arms’ length basis dete
with comparable uncontrolled price method. '

Dividend

1 in statement
Dividend to ordinary shareholders is recognized as a deduct!or? from accut;nsu.l;t:fcp;::t ;n \:}HCh P
of changes in equity and as a liability in the Company’s financial statemen
declared by the Board of Directors and approved by the membets.

Short term leases and low-value assets

' RN ing lease liability for
The Company has elected not to recognize a right-of-use asset and colrresp;);c;hnli i e
short-term leases with terms of 12 months or less and lease§ of lo“gva ue assets.
these assets are charged to the statement of profit or loss as incurred.

ZZa o=



4  Operating fixed assets

41 Reconciliation of ending balances by classes of assets is as follows:

15

2025 2024
Rupees Rupees
2,851,982 -

Accumulated depteciation

Carrying amount

Cost
As at - As at . Rﬁté As at as at
July 01, Additions  June 30, For the year  June 30, June 30,
2024 _ 2025 %o 2025 2025
Rupees Rupees .. Rupees Rupees Rupees Rupees
2;“2 ::::pmmt - 382,621 382,621  30% 22,694 22,694 359,927
- 2627742 2,627,742 30% 135,688 135,688 2,492,054
. 3,010,363 3,010,363 158,382 158,382 2,851,982
4.2. The depreciation of operating fixed assets is allocated to following expenses .
' Period ended
12-Oct-23
to
Cost of lending 2025 30-Jun-24
o e Rupees Rupees
: - 142,688 :
: 15,694 3
158,382 :

o E

*’\-ﬁw -
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6.1

6.2

71

8.1

16

2025 2024
Intangible assets e S R"'.‘?ees
Net carrying value basis
As at 01 July
Addition during the year : 1,387 ;00 : :
Amortization for the year - ,308’ 333 s
As at 30 June 1(0'79’ 167)
Gross carrying value basis
Cost

st | i 1,387,500 : 4
Accumulated amortization (308,333) = -
3 : ’ Y
As at 30 June ' 51 1,079,167 =
Remaining useful life (years) 2.33 . 2
}l;hc Company bfas developed an in-house mobile application "Loan Lado" for processing loan app]icaﬁons from
R:: gﬁﬂeml‘ p.ubhc‘ The aggregate amount of research phase recognized as an expense during the year, amounted to

. 0.46 million (2024: Rs. nil) (for details, refer to note 18). !

2025 : 2024

N Note Rupees Rupees
Digital nano lending-net ' ' |
Considered good - performing loan _ 6.1 30,791,094 §
Digital Nano lending waived off (2,640,483)

28.150,611 e

Less:- Expected credit loss 6.2 - -

28,150,611 :

The Company extends nano lending to borrowers, typically ranging between Rs. 500 to Rs. 25,000. These carry
m@p of 0.75% per day, fixed for a maximum period of 90 days. If the loan is settled within 24 hours of
disbursement, no matkup is charged. However, once the repayment period exceeds 24 hours, fll markup 1s applied

for the entire duration of loan, irrespective of the actual repayment date. The total markup charged on any loan
shall not exceed the principal amount of the loan.

2025 2024

Note Rupees Rupees
Movement for expected credit loss
Balance as at 01 July - - s
‘Recognized for the year. 23,094,734 -
Written off during the year (23,094,734) -
Profit receivable
Considered good - performing 6.1 10,444,400 -
Profit waived off (916,227) .
i © 9,528,173 . - e
Less:- Expected credit loss Tl <
' 9,528,173 -
Movement for expected credit loss
Balance as at 01 July - i
Recognized for the year 8,923,771 e
Written off during the year (8,923,771) 5
Loan to chief executive 8.2 - 7,350,000

The Company extended a loan to its chief executive, Mr. Waqas Fazal. The loan is interest free.

7 “\-wt\w e
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8.2

10.

1.

111

12.2

123

124

12.5

Rg_conciliation of loan to chief executive
Balance as at 01 July |
Loan given

Repayment of loan
Balance as at 30 June

Income tax due from Government - net
AsatJuly 01 -

Tax ded_ucted at source

Reversal of advance tax

Provision for taxation

As at 30 June

Other receivables

Accrued interest on deposits with banks

Cash and bank balances
At banks:

-Current accounts
Deposits with micro finance banks

Deposits with Islamic banks

-Saving accounts
- Deposits with Islamic banks

Cash s Baisd

The balances in savings accounts are placed under mark-

7% per annum (2024: 6% to 8 % ).

Share capital
Aut'hOt_ized,. share capital

© 1,000,000-(2024: 1,000,000) ordinary

shares of Rs. 100 each

Issued, subscribed and paid up share capital

1,00,000 (2024: 1,00,000) voting ordinary
shares of Rs. 100 each fully paid in cash

17

Note -

211

0 |

2025 2024
Rupees . Rupees
7,350,000 E
5,279,247 8,350,000
12,629,247 8,350,000
(12,629247) (1,000,000)
- 7,350,000
1,501 ek
1,757,946 1,641,448
- (135,888)
(400213) . (1,503,969)
1,359,324 1,501
100,111 h
37,440,591 :
25,557,459 -
62,998,050 :
10,822,351 101,074,038
28,273 .
73,848,675 101,074,038

100,000,000

up atrangements and bear mark-up ranging from 5% to

100,000,000

100,000,000

100,000,000

The shareholders are entitled to receive all distributions including dividends and other entitlements in the form of
bonus and right shares as and when declared by the Company. All shares carry one vote per share without any

restricton.

Ordinary shares of the Company held by telated patties of the Company are as follows:

2025 2024
— No of shares  %age No of shares Yoage
ESEHpHON 930,000  93.00% 930,000  93.00%
M. Wagas Fazal 69,999  6.9999% 69,999  6.9999%
Mr. Muhammad Akram 1 0.0001% 1 0.0001%

Mt. Muhammad Ayub

oz

, : ; . ' i ies Rules 2003 has frozen the
: : th Rule 5(6)(e) of the Non-Banking Finance Companies . ]
'Il;he Cor;‘xl};an;, I;J;ln ::;?éagz:c:; o e ‘5,12_}(1 the Central Depository Company dated May 02, 2024.
shares of Eas :

*\a\w =
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131

14.

141

15.
5.1

152

16.

16.1

" account at gme

-Loaﬁ' f; : 13
! T 3 “
Mz. W om Directors. :
Mr‘ 2q2s Faza] Note | Y g 4
- Muhammag Aktam e Rupees
12,928 212 ]
P 4,442 541
This re :
Presents un 13.1
ry — 17,370,753
T % COmPany dated 01 contractual, interest free lo — -
echnical Relea June 2025, This loan is re;n gtven by directors to meet on
: g : "

. :
rade and other Pﬂyables 2025 2024
el o _ Note Rupees Rupees
Wbpond other benefits payable |
olding tax payable
Accrued expenses o “
259,842 .
14.1 | 1,550,521 2,409,753
4,338,576 2,409,753

—_ D S

This includes

an amount payable t : '

" . o the dir :

espect of expenses incurred on behalf of th: gz;:fmﬂ;c SR RIS

Contingencies and commitments

Contingencies

The Com 1 .
pany is not exposed to any material contingencies as at reporting date (2024: Rs. nil).

Commitments . . -

The amount of futuxf-: rental f e ' ' : e :
, or lease of office (exclusive of WH terni e . _
become due are as follows: (exclustve o T) pemises and the petiod in which payments will

2005 - 2024
Rupees Rupees
Not later than one year 3,200,000 .
| Périod ended
12-Oct-23
to
2025 30-Jun-24
Cost of lending - Note Rupees Rupees
Salaries, wages and other benefits 5s532,43';
Jazz Cash Commission (loan disbursement) 16.1 gi-:ﬁ;l :
Jazz Cash Commission (loan collection) 16-21 142,633 | ’
Depreciation of operating fixed assets -4-5 308,333; -
Amortization of intangible asset | i , 3'}'6’ i ]
Cloud services | i 44 64,998 )
. - . o .
Credit verification & due diligence "W :

—=

ank Limited (MMBL) for disbursement
1 ’ i through
i deposits funds into MMBL’s maint account throug!

o s e Cmg dis[l)au.rses amounts toO parties -either ‘t}'n.rough -Mob{le
mmission at the rates of 0.5%, 0.7%, and 1%, rgspectw’ely from main
o

3 . 3 : f

C. MMBL charges co! o o ke MMBL shall credit the amount. in ac_count‘o

df;; Eilnc::::f:;il: :rt::'lr:fcr an 2.32% in case of Credit/ Debit cards including
obile

The Company entered into 20 agreement with Mo

£ Joans from the gene ;
cross cheque demand draft, RTGS, or Pay order, an

Wallet, TBFT, or NI

of disbursement an

Company net of 1% plus @ in case O

FED.




U

Result /
19

16.2  This represents cybersecurity service package from Nayatel (Private) Limited. -

16.3 . As per Section 21(b) of the Non-Banking Companies and Notified Entities Regulations, 2008, in t.he case of nano
financing, the NBFC is required to comply with the directives of the State Bank of Pakistafx rcg:.u'dmg rlnembershxp
of private credit bureaus under the Credit Bureaus Act, 2015 (XI of 2015). To comply with this recgmrcmenr, thlc
Company has enteted into an agreement with Tasdeeq Information Services Limited (TISL), 2 hcen.scd_ credit
bureau, under which the Company submits credit information to the bureau. The credit bureau also provides value-
added services to the Company and charges accordingly.

Period ended
12-Oct-23
to
2025 30-Jun-24
Note Rupees Rupees

17. Impairment loss on financial assets
Allowance for expected credit loss is written off as:

-Digital nano lending 6.2 23,094,734 -

-Profit receivable 7:1 8,923,771 »

' - 32,018,505 *

- Digital Nano lending waived off _ . 6 . 2,640,483 .
Profit waived off _ 7} 916,227

3,556,710 =

35,575,215 &

18. Administrative expenses
Salaries, wages and other benefits 4,352,132 1,100,000 _
Network & communication - 654,082 325,269
Legal and professional charges 119,131 913,084
Recruitment commission 168,654 -
Internet charges 672,546 -
Rent, rate and taxes _ 76,999 -
Expense relating to short term leases 18.2 1,485,000 -
Entertainment 12,328 -
Secutity service 372,609 -
Repair & maintenance 161,870 -
Depreciation of operating fixed asset 4.2 15,694 -
Electricity charges 1,027,327 -
Pantry & kitchen supplies expense 181,493 -

Fuel expense 95,489 -
G—-__ Miscellaneous expense - ' 39,479 11,400
s Auditors' remuneration 18.1 325,750 60,000
Printing & stationary 23,063 &
Research cost . - 462,500 L P
10,246,147 2,409,753
181  Auditors' remuneration
Audit services
Annual audit fee 100,000 . 60,000
Non-audit services
Tax advisory services 225,750 _
325,750 60,000

20

Period ended

.-

182  The Company entered into an agreement with a party for leasing office premises from April 2025 to March 2026
located at 620, G-1, M.A. Johar Town, Lahore. The Company leased the office for a fixed period of 11 months at a
monthly rent of Rs. 400,000 (exclusive of WHT) payable in advance on the 10th of each month. '

o

*’\-ﬁw .
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Period ended
12-Oct-23
to
2025 30-Jun-24
" — Rupees Rupees
Bank Chargcs |
5,336 77,464
Other income
Droktpn bakidensa - |
_ €posits 11,819,751 10,007,062

Levy

Thus i ini {

repr o i peraen of minimum tax paid under section 113 of Income Tax Ordinance (ITO, 2001),
presenting levy in terms of requirements of IFRIC 21/IAS 37. |

— Period ended
" ciliation of cutrent tax charge charged as per tax laws for 12-Oct-253
\e year, with current tax recognised in the profit and loss o I.
2025 30-Jun-24
Rupees Rupc'es
Cu:r.ent tax liability for the year as per applicable tax laws 400,213 1,503,969
Portion of current tax liability as per tax laws,
rePrcsendng income tax under IAS 12 - (1,503,969)
Portion of current tax computed as per tax laws,
representing levy in terms of requirements of IFRIC 21/1A8 37 (400,213) : =
Taxation '
Current year 21.1 = 1,503,969
Deferred tax 213 i -
= 1,503,969

eferred tax assets does not meet the recognition criteria as
Income Taxes. As per the assessment of the management
£all under normal tax in the near future. Business

e Company has not recognized deferred tax
Tax Ordinance,

Deferred tax has not been recognised as the amount of d
laid down in "Intemational Accounting Standards - 12 -
of the. Company, the taxable income of the Company will not

taxable loss will lapse. Consequently, based on prudence principle, th
assets of Rs. 2.218 million in respect of tax losses available for carry forward u/s 57 of Income

2001, as sufficient tax profits would not be available to set these losses in foreseeable future.

ed on Turnover Tax under Sectioﬁ 113 of the

In view of available income tax losses, tax charge for the year is bas
the reconciliation of average effective tax rate

Income Tax Ordinance, 2001. Owing to accounting and tax losses,
with applicable tax rate is not given.

’

s | “’\-ﬁw g
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FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

Financial instruments - Risk Management

The Company is exposed throu

gh its operations to the following financial risks:
- Credit risk -

- Fair value or cash flow interest rate risk

- Foreign exchange risk
- Other market price risk, and
- Liquidity risk.

The Board of Directors of the Company has the overall tesponsibility for the establishment and oversight of the Compa"{Y'S
tisk management framework. The Board of Directors is also responsible for developing and monitoring the Company's risk
management policies. The Company's overall risk management programme focuses on having cost efficient funding as well as
to manage financial risk to minimize earnings volatility and provide maximum return to shareholders.

Risk management is carried out by the Company's Finance Department under policies approved by the senior management and
board of directions. W

Principal financial instruments and its categories
The principal financial instruments used by the Company, from which financial instrument risk arises and its categories are as

follows:
| 2025 2024
Financial assets ' ‘ Note Rupees Rupees
At amortized cost: _
Digital nano lending-net 6 . 28,150,611 -
Profit receivable . 7 328,100 7330 (; 00
Loan to chief executive 8 . ju : 22U,
Other receivables i 10 ‘ 100, ' 7 -
Cash and bank balances 11 -~ 73,848,675 - ° 101,074,038
: = 112,986,894 108,424,038
Financiallliébilities
At amortized cost: . i
24097
Trade and other payable 4y , 4, 1,550,521 ; 22

Credit risk

Credit rsk is the dsk that a counterparty will not meet its obligations under a financial instrument or customer f:gfl‘tracrc.,. lc;ad_"_ng
to 2 financial loss. The Company is exposed to credit risk fromr1ts operating activities (primarily digital nano lending), including
deposits with banks and other financial instruments. .

Customer credit risk is managed subject to the Company’s established pol‘}q'!, procedures _and control reladng ;o cust:::z;
credit risk management. To manage exposure to credit risk in respect of Idxggal nano lending, magagemi;z per dc::ms .
reviews taking into account the report of credit information b.,u:eau. Loag is d]:.;b.ursed a..fter duly ver;fp;i e credit repo
customer. Outstanding customer receivables are regularly monitored by using pricing policy for nano lending services.

Based on the subsequent position of borrowers, only performing digital nano lfanding-xeceival?les are fully r‘ecovc‘ered.‘.r"xll
underperforming nano lending receivables are classified as non-performing and are %rnmcdlfc?tely written off upon identificadon.
Cdn‘:iiuenﬂy no impairment allowance is recognized for the performing nano lending receivables.

ations. of credit risk arise when a number of counterparties are engageFl in similar bgs%ness activities or have sumlar
Concem:m that would cause their ability to meet contractual obligatons to be similarly affected by changes in
v fem'n':c:l ‘l’:’hcr conditions. Concentrations of credit risk indicate the relative sensitivity of the Company's
i POhqu olr omenrs affecting a particular industry. The Company’s financial assets are broadly diversified and
Pcrfom'{mce t: enet::egphlto with diverse credit worthy parties thereby mitigating any significant concentration risk. Therefore,
;Téf;‘;‘;;;’ believes that it is not exposed to major concentration of credit risk.

7 N sl
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The cash and bank bal y . :
above as assigned by PZ?;;lzﬁ I;é‘;;“\}fsw credit nskl as major balances are placed with banks having credit ratings of A or
as at reporting date. -VIS. The analysis below summarises the credit quality of the Company’ s financial assets

The bank balances along with credit rating tabulated below
2025 2024

Name of B
of Bank Short Term Long Term Rating Rupees Rupees
Dubai Islamic Bank Limi
Ren e, g e Al+ AA VIS 36,379,810 . 101,074,038
fobilink Microfinance Bank: Limited Al A " PACRA 37,440,591

. 440, .
e 73,820,402 101,074,038

ﬁniililg.n?k is the rsk that an enterprise w111 encounter difficulties in raising funds to meet commitments associated with the
instruments. The management believes that it is not exposed to any significant level of liquidity risk.. Y

The Qorgpaﬁyfs approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to
meet its habﬂm(?s when due, under both normal and stressed conditions. For this purpose the Company has sufficient available
support from directors to meet its liquidity requirements. Further liquidity position of the Company. is. closely monitored: The
table below analyses the Company’s financial liabilities into relevant manmty groupiflgs based on the remaining period at the
statement of financial position date to the contractual maturity date. '

Contractual maturities of financial liabilities as at 30 June 2025

Carrying Less than Between || More than 5 years
amount 1year 1to5
years
Rupees Rupees Rupees Rupees
Non-derivative financial liabilities: T '
Trade and othe::_ payable 1,550,521 1,550,521 - -
Contractual maturities of financial liabilities as at 30 June 2024
- Carrying Less than Between More than 5 years
amount 1 year 1 to 5 years _ :
Rupees Rupees Rupees Rupees
Non-derivative financial liabilities:
Trade and other payable 2,409,753 2,409,753 g -
Market risk
such as foreign exchange rates, interest rates and equity prices will affect

Market risk is the risk that changes in market prices,
the Company's income ot the value of its holdings of financial mstruments. The objective of market dsk management is to
manage and control market risk exposures within acceptable parameters, while optimizing the return.

Cusrency risk _ _ :
Currency risk is the risk that fair values or future cash flows of a financial instrument will fluctuate because of changes in
ales, purchases and resulting balances that are denominated in a currency

foreign exchange rates. Currency risk arises from s
other than functional currency. The Company is not exposed to foreign currency sk as at the reporting date.

Interest rate risk _ _ ) e ‘ :
This represents the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
alance sheet date, the interest rate profile of the Company’s interest bearing and non interest

marker interest rates. At the b
bearing financial instruments as at the reporting date are as follows:

: 2025 2024
Variable rate instruments Note Rupees Rupees
Financial assets:
Bank balance - saving account 11 10,822,351 101,074,038
Fixed rate instruments e
Financial assets:

6 28,150,611 ’

Digital nano lcndjng-nét

-

7 e
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Cash flow sensitivity analysis for fixed rate instruments

The Com i ‘
e m}::na?e); does nc‘zt account for.any fixed rate financia] assets and liabilities at fair value through profit or loss. Therefore a
est rates at the teporting date would not affect materially income for the year. ' ,

Sensitivity to j ey .
&Y to interest rate risk arises from mismatches of financial assets and liabilities that marure in a_given period. The

Company manage the mismatch i ; g :
aeliistads g . ismatches through risk management strategies where ﬂgmﬁc_:ant changes in gap position can be

reporting date.

Fair valye measurements

" Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities

- the transfers occur. However, there were no transfers amongst le

22,7

22.8

Corporate-OfﬁCE atK

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable either,
directly or indirectly _ ‘ )

Level 3: techniques which usc inputs that have a significant effect on the recorded fair value that are not based on observable
market data

Due to short term nature and maturities, the carrying amounts of all the financial instruments, reflected in these financial

statements are a reasonable approximate of their fair value.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the répc:trting period dﬁﬁng which
vels during the current and pervious year.

Offsetting financial assets and financial liabilities
As on 30 June 2025, recognized financial instruments are not sub

arrangements and similar agreements.

ject to off serting as there are no enforceable master netdng

Capital risk management o . . o _
The primary objective of the Company’s capiral management is to maintain capital ratos, strong credit rating and optimal

capital structures in order to ensure ample availability of finance for its existing and pc_r;entia.l investment projects, to maximize
shareholder value and reduce the cost of capital. The Company manages its capital.stmcnne and makes adjustment toi{:, in the
light of changes in economic conditions. In order to maintain or adjust l:hej capital structure, the Company may adju‘St the
amount of dividends paid to shareholders, return capital to shareholders or issue new share‘s. No ch@ges were made in the
objectives, policies and processes during the year last year. .f\s at 30 June 2025, consistent w1‘th othg:s In the industry and the
requirements of the lenders, the Company monitors the capital structure on the basis of gearing rato. However, as at 30 June

2024 & 30 June 2025 the Company remains ungeared.

< A

war
chi & Regional Offices at Islamabad & Pesha
ara




—

23.

231

24,

24.1
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25.

26.

27.

28.
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Remuneration of Chief Executive and Director

\ : ]
No fee or remuneration has been paid to the director of the Company for the year (2024: Rs. nil).

Transactions with related parties

thgn those which have been disclosed elsewhere in these financial statements, are as follows:

Period ended

12-Oct-23
‘ : . to
Relationship Nature of transactions 2025 30-Jun-24
Rupees Rupees

I. Key management
Reimbursement of operational expenses . ,
to Directors S 8,702,294 -

Detail of compensation to other key management personnel comprising of chief executive officer, directors and executives
are disclosed in (Note 23). - '

Key management personnel are those persons having authotity and responsibility for planning, directing and controlling the
activities of the entity. The Company considers all members of its management team, including the Chief Executive Officer
and the Directors to be key management personnel.

Following are the related parties with whom the Company had entered into transactions or have arrangement / agreement in

place:
Name of related parties Basis of association Aggregate % of shareholding
Mr. Waqas Fazal Chief Executive 93%
Mzr. Muhammad Akram Director 7%
Number of Employees 2025 2024
: Number Number

As at June 30, 2025 the Company has following number of employees:
41 -4

Average number of employees
2 4

Number of employees as at 30 June

Corresponding figures |
The corresponding figures have been rearranged and reclassified, wherever considered necessary, to corx?ply with the
requirements of Companies. Act, 2017 and IFRSs. There were no significant reclassificadons to these financial statements

during the year.

General _ _
The Company has not been 2ble .to obtain fiduciary insurance coverage for all of its employees as required under rule 9 of

the NBFC Rules, 2003.
Date of Authorization for issue Oct 27, 2025
These financial statements were authorized for issue on

CF

Chief Executive

by the Board of Directors of the Company.

e

Director -
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